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Table I 
Twelve-Month Rolling Average Price Data for Compliance Year 2019 NOx RTCs 
(Report to Governing Board if rolling average price greater than $22,500/ton) 

 

Twelve-Month Rolling Average Price Data for Compliance Year 2019 NOx RTC 

Reporting 
Month 12-Month Period 

Total Volume 
Traded with 
Price During 

Past 12-month 
(tons) 

Total Price of 
Volume 

Traded During 
Past 12-month ($) 

Number 
of Trades 
with Price 

Rolling  
Average 

Price1 ($/ton) 

Jan-19 Jan-18 to Dec-18 18.2  $103,000 5  $5,646 

Feb-19 Feb-18 to Jan-19 19.0  $108,200 6  $5,682 

Mar-19 Mar-18 to Feb-19 19.0  $108,200 6  $5,682 

Apr-19 Apr-18 to Mar-19 29.6  $181,921 8  $6,153 

May-19 May-18 to Apr-19 30.2  $186,852 9  $6,182 

Jun-19 Jun-18 to May-19 31.2  $195,323 10  $6,256 

Jul-19 Jul-18 to Jun-19 44.3  $278,708 14  $6,288 

Aug-19 Aug-18 to Jul-19 54.2  $336,213 18  $6,200 

Sep-19 Sep-18 to Aug-19 57.0  $352,313 22  $6,184 

Oct-19 Oct-18 to Sep-19 121.2  $648,018 29  $5,348 

Nov-19 Nov-18 to Oct-19 223.6  $1,156,517 55  $5,171 

Dec-19 Dec-18 to Nov-19 241.4  $1,243,747 59  $5,153 

Jan-20 Jan-19 to Dec-19 254.1  $1,374,563 61  $5,410 
 

 
1. District Rule 2015(b)(6) - Backstop Provisions provides additional “evaluation and review of the compliance and enforcement 

aspects of the RECLAIM program” if the average RTC price exceeds $15,000 per ton. 
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Table II 
Twelve-Month Rolling Average Price Data for Compliance Year 2020 NOx RTCs 
(Report to Governing Board if rolling average price greater than $22,500/ton) 
 

Twelve-Month Rolling Average Price Data for Compliance Year 2020 NOx RTC 

Reporting 
Month 12-Month Period 

Total Volume 
Traded with 
Price During 

Past 12-month 
(tons) 

Total Price of 
Volume 

Traded During 
Past 12-month ($) 

Number 
of Trades 
with Price 

Rolling  
Average 

Price1 ($/ton) 

Jan-20 Jan-19 to Dec-19 71.0  $865,215 11 $12,190 
 
1. District Rule 2015(b)(6) - Backstop Provisions provides additional “evaluation and review of the compliance and enforcement 

aspects of the RECLAIM program” if the average RTC price exceeds $15,000 per ton. A single investor participated in nine of 
the 11 trades either as a buyer or seller (82%). Two of these nine trades represent 65% of the total value of all the trades, 
each with a price well above the average and above the $15,000 per ton threshold, pushing the overall rolling average price 
($12,190 per ton) closer to the $15,000 per ton threshold. 

 
 
Table III 
Three-Month Rolling Average Price Data for Compliance Year 2019 NOx RTCs 
(Report to Governing Board if rolling average price greater than $35,000/ton) 

 

Three-Month Rolling Average Price Data for Compliance Year 2019 NOx RTC 

Reporting 
Month 3-Month Period 

Total Volume 
Traded with Price 

During Past 3-
month (tons) 

Total Price of 
Volume 

Traded During 
Past 3-month ($) 

Number 
of Trades 
with Price 

Rolling  
Average 

Price ($/ton) 

Jan-19 Oct-18 to Dec-18 18.2  $102,300 4  $5,621  

Feb-19 Nov-18 to Jan-19 19.0  $107,500 5  $5,658  

Mar-19 Dec-18 to Feb-19 14.0  $80,000 4  $5,714  

Apr-19 Jan-19 to Mar-19 11.3  $78,922 3  $6,969  

May-19 Feb-19 to Apr-19 11.2  $78,653 3  $7,034  

Jun-19 Mar-19 to May-19 12.2  $87,123 4  $7,154  

Jul-19 Apr-19 to Jun-19 14.8  $96,787 6  $6,560  

Aug-19 May-19 to Jul-19 24.0  $150,060 10  $6,241  

Sep-19 Jun-19 to Aug-19 25.8  $157,690 13  $6,113  

Oct-19 Jul-19 to Sep-19 76.9  $370,010 16  $4,812  

Nov-19 Aug-19 to Oct-19 169.4  $820,304 37  $4,842  

Dec-19 Sep-19 to Nov-19 189.4  $918,934 38  $4,852  

Jan-20 Oct-19 to Dec-19 151.1 $828,845 36  $5,485  
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Table IV 
Three-Month Rolling Average Price Data for Compliance Year 2020 NOx RTCs 
(Report to Governing Board if rolling average price greater than $35,000/ton) 

 

Three-Month Rolling Average Price Data for Compliance Year 2020 NOx RTC 

Reporting 
Month 3-Month Period 

Total Volume 
Traded with Price 

During Past 3-
month (tons) 

Total Price of 
Volume 

Traded During 
Past 3-month ($) 

Number 
of Trades 
with Price 

Rolling  
Average 

Price ($/ton) 

Jan-20 Oct-19 to Dec-19 71.0  $865,215 11 $12,190 
 
 
Table V 
Twelve-Month Rolling Average Price Data for Compliance Year 2019 SOx RTCs 
(Report to Governing Board if rolling average price greater than $50,000/ton) 
 

Twelve-Month Rolling Average Price Data for Compliance Year 2019 SOx RTC 

Reporting 
Month 12-Month Period 

Total Volume 
Traded with Price 
During Past 12-

month (tons) 

Total Price of 
Volume 

Traded During 
Past 12-month ($) 

Number 
of Trades 
with Price 

Rolling  
Average 

Price1 ($/ton) 

Jan-19 Jan-18 to Dec-18 None - - - 

Feb-19 Feb-18 to Jan-19 None - - - 

Mar-19 Mar-18 to Feb-19 25.0  $50,000  1  $2,000  

Apr-19 Apr-18 to Mar-19 25.0  $50,000  1  $2,000  

May-19 May-18 to Apr-19 25.0  $50,000  1  $2,000  

Jun-19 Jun-18 to May-19 26.4  $53,376  2  $2,021  

Jul-19 Jul-18 to Jun-19 26.4  $53,376  2  $2,021  

Aug-19 Aug-18 to Jul-19 78.9  $263,384  5  $3,338  

Sep-19 Sep-18 to Aug-19 88.9  $315,130  7  $3,544  

Oct-19 Oct-18 to Sep-19 88.9  $315,130  7  $3,544  

Nov-19 Nov-18 to Oct-19 125.7  $1,003,808  9  $7,985  

Dec-19 Dec-18 to Nov-19 125.7  $1,003,808  9  $7,985  

Jan-20 Jan-19 to Dec-19 125.7  $1,003,808  9  $7,985  
 

1. District Rule 2015(b)(6) - Backstop Provisions provides additional “evaluation and review of the compliance and enforcement 
aspects of the RECLAIM program” if the average RTC price exceeds $15,000 per ton. 
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Table VI 
Twelve-Month Rolling Average Price Data for Compliance Year 2020 SOx RTCs 
(Report to Governing Board if rolling average price greater than $50,000/ton) 
 

Twelve-Month Rolling Average Price Data for Compliance Year 2020 SOx RTC 

Reporting 
Month 12-Month Period 

Total Volume 
Traded with Price 
During Past 12-

month (tons) 

Total Price of 
Volume 

Traded During 
Past 12-month ($) 

Number 
of Trades 
with Price 

Rolling  
Average 

Price1 ($/ton) 

Jan-20 Jan-19 to Dec-19 None - - - 
 
1. District Rule 2015(b)(6) - Backstop Provisions provides additional “evaluation and review of the compliance and enforcement 

aspects of the RECLAIM program” if the average RTC price exceeds $15,000 per ton. 

 


